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Notification of exchange member’s direct access

Notification of exchange member’s direct access

……………………………………………………………………….
 (exchange member’s name, LEI)
I. We hereby notify, that starting……………………….., we intend to provide direct access referred to in § 1c, point 1 of Division 2 of the Detailed Exchange Trading Rules in the UTP System to: 

	Client’s name (LEI) 
	

	Registered office 
	

	Mailing address 
	

	Website 
	

	Email
	

	Contact telephone
	Office:
Mobile:

	Client’s short code issued by the exchange member
	

	Client’s category[footnoteRef:1] [1:  Please define the client’s right to use direct access by stating the client is: (i) an investment firm within the meaning of Article 3(33) of the Act on Trading in Financial Instruments of 29 July 2005, (ii) a foreign investment firm which conducts no brokerage operations in the territory of the Republic of Poland, (iii) a bank authorised under “Article 70.2 of the Act on Trading in Financial Instruments of 29 July 2005” , (iv) another entity authorised to use direct access under the applicable legislation including reference to such legislation.] 

	

	Competent supervisory authority[footnoteRef:2]2 [2: 2 Please name the supervisory authority which has authorised the client to conduct brokerage operations or other operations eligible for direct access use.] 

	



We hereby represent as follows:
a) we have implemented and we apply the rules, procedures, control means and mechanisms set out in Articles 19-21 of Commission Delegated Regulation (EU) 2017/589;
b) we have notified the Polish Financial Supervision Authority and the competent supervisory authority with jurisdiction over the provision of direct electronic access to clients;
c) we are familiar with the legal and financial position of the Client and we have conducted a due diligence assessment of the Client to the extent set out in Article 22 of Commission Delegated Regulation (EU) 2017/589, and we are not aware of any facts or circumstances which would suggest that the Client’s use of direct market access could undermine the safety of exchange trading (the safety of trading in the alternative trading system, respectively*) or the interest of trading participants.

Furthermore, we agree to the following:
a) conduct and provide the Exchange with results of periodic reviews of the Client to the extent set out in Article 23 of Commission Delegated Regulation (EU) 2017/589;
b) provide the Exchange on request with any information concerning the activity of the Client to the extent of exchange trading (trading in the alternative trading system, respectively*) and provide periodic information to the extent and on the dates determined by the Exchange Management Board.

[bookmark: _Toc320536617]II. Furthermore, given the Client intends to submit orders using algorithmic trading,[footnoteRef:3] we hereby represent as follows: [3:  Where the exchange member’s Client intends to submit orders using algorithmic trading. ] 

a) the Client has implemented and applies rules, procedures, control means and mechanisms set out in Articles 1-18 of Commission Delegated Regulation (EU) 2017/589;
b) the Client shall test its algorithm at each time before the new algorithm is implemented or an existing algorithm is materially updated.

III. We agree to require the Client to comply with requirements referred to in point II before the Client starts to submit orders using algorithmic trading.[footnoteRef:4] [4:  Where the exchange member’s Client does not intend to submit broker using algorithmic trading.] 


IV. Furthermore, we represent that we are aware that we have full liability for any obligations resulting from activities on the exchange (in the alternative trading system, respectively*) of the Client using direct market access, including in particular obligations of the Client arising from proper clearing of executed exchange transactions (transactions in the alternative trading system, respectively*).
* - delete as appropriate

............................................................................................................................
 (date, full names or seals and signatures of duly authorised representatives of the applicant)
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Attachments:
1. Information about the exchange member’s rules of suspending direct access referred to in § 105, sub-paragraph 2, point 5, 7 and 8 of the Exchange Rules. 
