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Resolution No. 643/2020
of the Warsaw Stock Exchange Management Board
dated 27 August 2020 (as amended)
concerning reduction of certain exchange fees
charged on the GPW Main Market
[bookmark: _Hlk176969925](text according to legal condition at 1 May 2026)
NOTE: Only the Polish version of this document is legally binding. This translation is provided for information only. Every effort has been made to ensure the accuracy of this publication. However, the WSE does not assume any responsibility for any errors or omissions.
Pursuant to § 178 of the Exchange Rules, the Exchange Management Board resolves as follows:
§ 1
1. Subject to § 2, the fees referred to in point 3.1.1 of Exhibit No. 1 to the Exchange Rules for the execution of broker’s orders submitted on behalf of and on the account of a given exchange member in the execution of cross transactions referred to in § 36(1)(b) of Division 4 of the Detailed Exchange Trading Rules in UTP System, shall be reduced to 0.
2. Subject to § 2, the fees referred to in point 3.1.1 of Exhibit No. 1 to the Exchange Rules for the execution of broker’s orders submitted on behalf of and on the account of a client of a given exchange member in the execution of cross transactions referred to in § 36(1)(b) of Division 4 of the Detailed Exchange Trading Rules in UTP System, shall be reduced by 20%.
§ 2
The reduced fees referred to in § 1 shall apply to cross transactions referred to in 
§ 1 executed by exchange members who meet, as at the last trading day of the calendar month for which the fee is charged, all of the following criteria:
1) they are authorised to conduct business, on own account and on the account of a client, in the scope of trading in securities and derivatives on the GPW Main Market, where the scope of the authorisation to conduct business shall be determined on the basis of the relevant resolution of the Exchange Management Board which specifies the date of the commencement of conduct business with the relevant scope, referred to in § 70(1) of the Exchange Rules, and
2) they are authorised to conduct business, on own account and on the account of a client, as a Market Member in the alternative trading system on NewConnect, where the scope of the authorisation to conduct business shall be determined on the basis of the relevant resolution of the Exchange Management Board which specifies the date of the commencement of conduct business with the relevant scope, referred to in § 19(1) of the Alternative Trading System Rules.
§ 3
This Resolution shall come into force on 1 September 2020 and shall remain in effect until 30 April 2027 unless the Exchange Management Board decides to extend its validity.
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