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Resolution No. 1630/2024
of the Warsaw Stock Exchange Management Board
dated 16 December 2024 
[bookmark: _Hlk184042037]concerning a reduction of exchange fees charged on the GPW Main Market 
on ETF, ETC and ETN trade


Pursuant to § 20(5) of the Exchange Articles of Association and § 178 of the Exchange Rules, the Exchange Management Board resolves as follows:
§ 1
To the extent and under the rules set out in this resolution and in an appendix hereto (“Rules of the programme of reductions of exchange fees on ETF, ETC and ETN trade on GPW”), exchange members are hereby granted the right to use exchange fees, referred to in point 3.1.1 of Exhibit 1 to the Exchange Rules, reduced to zero on ETF, ETC and ETN trade.
§ 2
The right to participate in the promotional reduction of exchange fees referred to in § 1 shall be vested only in exchange members who meet the requirements set out in this resolution and the “Rules of the programme of reductions of exchange fees on ETF, ETC and ETN trade on GPW”, on terms and conditions and within limits set out therein, upon prior qualification of the exchange member for participation in the programme, based on a decision of the Exchange Management Board or a decision of Exchange employees authorised by the Exchange Management Board. The Exchange Management Board shall decide on any refusal of qualification.
§ 3
The Exchange Management Board may decide to discontinue the applicability of the reduced exchange fees referred to in § 1 to trade by an exchange member in cases and on terms and conditions set out in this resolution and in the “Rules of the programme of reductions of exchange fees on ETF, ETC and ETN trade on GPW”, in particular in the event of discontinued fulfilment of the conditions for participation in the programme.


§ 4
Decisions of the Exchange Management Board or Exchange employees authorised by the Exchange Management Board to the extent set out in § 2 or § 3 shall be final and not subject to appeal.
§ 5
1. To the extent arising from the application of the provisions of this Resolution and the “Rules of the programme of reductions of exchange fees on ETF, ETC and ETN trade on GPW”, the Exchange may take action to verify that an entity meets the conditions for participation in the promotional reduction of exchange fees referred to in § 1 and that it complies with the rules for participation in the programme set out in the “Rules of the programme of reductions of exchange fees on ETF, ETC and ETN trade on GPW”.
2. For the purpose of performing the actions referred to in sub-paragraph 1, the Exchange Management Board or Exchange employees authorised by the Exchange Management Board may request in particular that exchange members applying for the right to participate in the programme and entities to which such right has been granted provide certain information, clarifications or documents.
§ 6
The reduced exchange fees referred to in § 1 of this resolution may be applied starting with trade by eligible exchange members as of 1 January 2025.
§ 7
1. This resolution shall enter into force on the date of its adoption and shall remain in force until 31 December 2025, unless the Exchange Management Board decides to extend its term, subject to sub-paragraph 2.
2. Exchange members may apply to participate in the programme, in accordance with the procedure and on terms and conditions set out in the “Rules of the programme of reductions of exchange fees on ETF, ETC and ETN trade on GPW”, starting on the day following the date of adoption of this resolution.
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