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§ 1. Definitions
1. Programme - a programme of reductions of exchange fees on ETF, ETC and ETN trade organised by GPW pursuant to these Rules and the resolution of the Exchange Management Board establishing the Programme,
2. GPW, Exchange – Warsaw Stock Exchange (Giełda Papierów Wartościowych w Warszawie S.A.),
3. Programme Participant - an Exchange Member, within the meaning of the Exchange Rules, that has been qualified by GPW to participate in the Programme,
4. Fees - fees on ETF, ETC and ETN trade by Exchange Members on the exchange, charged by GPW pursuant to point 3.1.1 of Exhibit 1 to the Exchange Rules,
5. ETF, ETC, ETN  – financial instruments referred to in § 2 (13a) and (23b) of the Exchange Rules, respectively, listed on the exchange (regulated market operated by GPW),
6. Committee - a team of Exchange employees appointed by the Exchange Management Board to perform the tasks of GPW set out in these Rules,
7. Declaration - a written declaration submitted by Exchange Members, including at least a declaration of participation in the Programme and the commitment referred to in § 3 (4).
§ 2. Programme
1. These Rules set out the detailed terms and conditions of participation in the Programme.
2. The Programme consists of a temporary reduction by GPW of the exchange fees on trade in ETFs, ETCs and ETNs listed on the exchange to zero for Exchange Members who are Programme Participants.
3. The Programme of fee reductions shall apply from 1 January 2025 to 31 December 2025. The Exchange Management Board may decide to extend the term of the Programme.
4. The aim of the Programme is to increase the attractiveness of investing in ETFs, ETCs and ETNs for investors and to increase turnover in these instruments on the exchange.
5. In the term of the Programme, the Exchange Management Board shall appoint a Committee whose responsibilities and powers shall include, in particular:
a) to analyse Declarations and documentation provided by Exchange Members as required under these Rules,
b) to decide on the qualification of Exchange Members to participate in the Programme,
c) to inform Exchange Members of refusal of qualification to participate in the Programme,
d) to inform Exchange Members of acceptance of withdrawal from participation in the Programme.
§ 3. Conditions of participation in the Programme
1. As a condition of qualification and participation in the Programme, the Exchange Member shall reduce the transaction fees charged to clients on ETF, ETC and ETN trade to no more than 0.2% of the value of the transaction or waive such transaction fees, provided that:
a) the reduction or waiver of transaction fees shall apply at least from the first day of the month following the month in which the entity is qualified for participation in the Programme and for the entire period of the Exchange Member’s participation in the Programme;
b) where the reduction or waiver of transaction fees is conditional on the Exchange Member’s client achieving a minimum turnover value, the reduction of the transaction fees shall be accompanied by a reduction of the minimum turnover value threshold by at least 50%;
c) the reduction or waiver of transaction fees and the reduction of the minimum turnover value threshold shall not be made any less advantageous throughout the Exchange Member’s participation in the Programme.
2. Enrolment in the Programme shall be made on the basis of a Declaration, submitted by the Exchange Member to: sales@gpw.pl.
3. The scope of information required in the Declaration shall be defined by the Exchange, subject to § 4 (1).
4. An Exchange Member that is qualified for the Programme agrees that it shall not introduce any additional fees related to ETF, ETC and ETN transactions concluded for the account of its clients on the regulated market operated by GPW during the Programme.
5. An Exchange Member that is qualified for the Programme may use the title of “GPW ETF, ETC and ETN Fee Reduction Programme Partner” in its promotional materials in accordance with the Exchange’s guidelines.
6. GPW agrees to ensure full transparency of the terms and conditions of the Programme and its promotion among market participants.
§ 4. Declarations and verification 
1. Exchange Members shall submit, together with the Declaration, a detailed plan of transaction fee reductions and documentation confirming their compliance with the requirements referred to in § 3 (1) of these Rules.
2. The Exchange shall carry out formal verification of submitted documents within 10 business days of their receipt.
3. Information on the qualification or refusal of qualification of the Exchange Member for the Programme shall be sent to the e-mail address from which the application for the Programme was made.
4. Where an Exchange Member sends a declaration of withdrawal from the Programme as referred to in § 7, GPW shall confirm the receipt of the withdrawal to the e-mail address from which such declaration was sent.
§ 5. Scope of fee reduction
A Programme Participant that fulfils the conditions of participation in the Programme shall have the right to use exchange fees reduced to zero, charged by GPW pursuant to point 3.1.1 of Exhibit 1 to the Exchange Rules, on ETF, ETC and ETN trade on the exchange in the period from the first day of the month in which the entity is qualified to participate in the Programme until the end of the Programme and, in the case of an earlier withdrawal from participation in the Programme, until the end of the month in which the Programme Participant notifies its withdrawal from participation in the Programme.


§ 6. Amendments
The Exchange reserves the right to amend the terms and conditions of the Programme. Such amendments shall be announced at least 30 days in advance and shall be effective from the date set in the relevant resolution of the Exchange Management Board.
§ 7. Withdrawal from participation in the Programme
Programme Participants may withdraw from participation in the Programme by submitting an appropriate declaration to the following address: sales@gpw.pl. The declaration should define in particular the date of withdrawal from participation in the Programme.
§ 8. Term
These Rules shall remain in force until 31 December 2025, unless the Exchange Management Board decides to extend their term.
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