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Resolution No. 1591/2017

of the Warsaw Stock Exchange Management Board

dated 29 December 2017 (as amended)
concerning the reduction of certain exchange fees charged
on the GPW Main Market

 (text according to legal condition at 1 November 2025)

NOTE: Only the Polish version of this document is legally binding. This translation is provided for information only. Every effort has been made to ensure the accuracy of this publication. However, the WSE does not assume any responsibility for any errors or omissions.
Pursuant to § 178 of the Exchange Rules, the Exchange Management Board resolves as follows:

§ 1
[repealed]
§ 2

1. The fixed fees on futures contracts, referred to respectively in point 4.1.a, 4.1.b, 4.1.h or 4.1.i of Exhibit 1 to the Exchange Rules, charged on transactions in futures contracts concluded on the exchange by an exchange member on its clients’ account, excluding Block Trade and “Cross” type transactions, shall be reduced.

2. The reduced fee on a contract, referred to in sub-paragraph 1, shall depend on the total number of futures contracts of a given series (marked with the same ISIN code), bought and sold at the same trading session on account of the same client, subject to the provisions of § 5, less the difference between those numbers.

3. The reduced fee on a contract, referred to in sub-paragraph 1, shall be charged on the number of contracts according to the fee corresponding to the given volume range, calculated according to sub-paragraph 2 for transactions of a given client during trading sessions within a calendar month, subject to the provisions of § 5, and shall be equal to respectively:

1) for WIG20 and mWIG40 index futures contracts:

a) PLN 1.50 per contract – for volume range 1 – 500;

b) PLN 1.00 per contract – for volume range 501 – 1,000;

c) PLN 0.85 per contract – for volume range 1,001 – 10,000;

d) PLN 0.65 per contract – for volume range 10,001 and above;

2) for single-stock futures contracts:

a) PLN 0.30 per contract – for volume range 1 – 50;

b) PLN 0.25 per contract – for volume range 51 – 100;

c) PLN 0.20 per contract – for volume range 101 – 1,000;

d) PLN 0.15 per contract – for volume range 1,001 and above;

3) for currency futures contracts:

a) PLN 0.07 per contract – for volume range 1 – 1,000;

b) PLN 0.06 per contract – for volume range 1,001 – 10,000;

c) PLN 0.05 per contract – for volume range 10,001 – 50,000;

d) PLN 0.04 per contract – for volume range 50,001 and above.

§ 3

1. As a condition of using the reduced fees referred to in § 2, the exchange member shall, in a broker order or order modification message, provide the individual entity account number, according to the regulations of KDPW S.A. and KDPW_CCP S.A., taking account of the following provisions.

2. The individual entity account number shall be provided according to the relevant functional specification of messages applicable, respectively, 
in WARSET or UTP.

3. The number of futures contracts concluded by an exchange member on account of a client, referred to in § 2, shall be determined separately for each individual entity account number and individual client classification number (according to the regulations of KDPW S.A. and KDPW_CCP S.A.) assigned to that client, taking account of the exchange member code and the exchange member’s clearing member code.

4. The calculation of the number of futures contracts to which the reduced fees referred to in § 2 shall not include:

1) futures contracts executed under broker orders for which:

a) no individual entity account number is provided;

b) an erroneous individual entity account number is provided;

c) the individual entity account number is provided as a default account (according to the regulations of KDPW S.A. and KDPW_CCP S.A.);

2) transactions where the same client (entity to which the same numbers referred to in sub-paragraph 3 are assigned) is a party on both sides.

§ 4

Resolution No. 1058/2012 of the Exchange Management Board, dated 
22 October 2012 (as amended) becomes ineffective.
§ 5
[repealed]
§ 6
This Resolution shall come into force on 3 January 2018 and remain in force until 30 April 2026, unless the Exchange Management Board shall decide to extend the period of its applicability.
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