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Resolution No. 1594/2017

of the Warsaw Stock Exchange Management Board

dated 29 December 2017 (as amended)
concerning the reduction of certain exchange fees 
charged on the GPW Main Market

(text according to legal condition at 1 November 2025)

NOTE: Only the Polish version of this document is legally binding. This translation is provided for information only. Every effort has been made to ensure the accuracy of this publication. However, the WSE does not assume any responsibility for any errors or omissions.
Pursuant to § 178 of the Exchange Rules, the Exchange Management Board resolves as follows:

§ 1

The exchange fees charged to Exchange Members who execute the function of market maker for specific futures contracts (contracts marked with a specific ISIN code), performed according to requirements and additional market making conditions, not worse than those specified in Exhibit 12 to Detailed Exchange Trading Rules in the UTP System, for block trades in such contracts made on Exchange Member’s own account in connection with the performance of market maker functions for such contracts shall be reduced to:

1) PLN 0.68 per contract – for contracts referred to in point 4.1.a of Exhibit 1 to the Exchange Rules,

2) PLN 0.42 per contract – for contracts referred to in point 4.1.b of Exhibit 1 to the Exchange Rules,

3) PLN 0.15 per contract – for contracts referred to in point 4.1.c of Exhibit 1 to the Exchange Rules,

4) PLN 0.15 per contract – for contracts referred to in point 4.1.d of Exhibit 1 to the Exchange Rules,

5) PLN 0.15 per contract – for contracts referred to in point 4.1.e of Exhibit 1 to the Exchange Rules,

6) PLN 0.15 per contract – for contracts referred to in point 4.1.f of Exhibit 1 to the Exchange Rules,

7) PLN 0.08 per contract – for contracts referred to in point 4.1.g of Exhibit 1 to the Exchange Rules,

8) PLN 0.08 per contract – for contracts referred to in point 4.1.h of Exhibit 1 to the Exchange Rules,

9) PLN 0.02 per contract – for contracts referred to in point 4.1.i of Exhibit 1 to the Exchange Rules,

10) PLN 0.08 per contract – for contracts referred to in point 4.1.j of Exhibit 1 to the Exchange Rules.

§ 2

The exchange fees charged to Exchange Members who execute the function of market maker for specific futures options (options marked with a specific ISIN code), performed according to requirements and additional market making conditions, not worse than those specified in Exhibit 12 to the Detailed Exchange Trading Rules in the UTP System, for block trades in such options made on the Exchange Member’s account in connection with the performance of market maker functions for such options shall be reduced to:

1) 0.15 % of the transaction value but not less than PLN 0.05 per option and not more than PLN 0.30 per option – for options referred to in point 4.2.a of Exhibit 1 to the Exchange Rules,

2) 0.15 % of the transaction value but not less than PLN 0.01 per option and not more than PLN 0.06 per option – for options referred to in point 4.2.b of Exhibit 1 to the Exchange Rules.

§ 3

Resolution No. 1220/2014 of the Exchange Management Board, dated 
31 October 2014, concerning the reduction of certain exchange fees 
charged on the GPW Main Market, becomes ineffective.

§ 4
The reduction of the fees, referred to in § 1 and § 2 of this Resolution, shall apply to fees on trades executed as of 3 January 2018, subject to § 5.

§ 5
This Resolution shall come into force on 3 January 2018 and remain in force until 30 April 2026, unless the Exchange Management Board shall decide 
to extend the period of its applicability.
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