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Resolution No. 496/2023
of the Warsaw Stock Exchange Management Board
dated 1 June 2023 (as amended)
concerning the GPW WATS Migration Support Programme

(text according to legal condition at 17 October 2024)

NOTE: Only the Polish version of this document is legally binding. This translation is provided for information only. Every effort has been made to ensure the accuracy of this publication. However, the WSE does not assume any responsibility for any errors or omissions.
Pursuant to Article 20.5 of the Exchange Articles of Association and Article 178 of the Exchange Rules, the Exchange Management Board resolves as follows:

I. Establishment of the Migration Support Programme
§ 1
1. To the extent and on the terms and conditions set out in this Resolution, the right is established for exchange members to benefit from discounts on exchange fees and other fees charged by the Exchange as referred to in § 5.1 of this Resolution under the Exchange’s GPW WATS Data Centre Migration Support Programme, hereinafter referred to as the “Migration Support Programme”.
2. The Migration Support Programme shall apply from 1 November 2023; however, the right of exchange members to benefit from discounts granted under this Resolution may only apply to expenses incurred in respect of the costs referred to in § 2.1 in the period from 1 November 2023 to 30 November 2025.
3. Discount amounts due under the Migration Support Programme may be deductible, to the extent and on the terms and conditions set out in this Resolution, until no later than 31 January 2026. Discount amounts not deducted by 31 January 2026 shall not be deductible under any other programme or otherwise refundable.
4. Only exchange members who fulfil the conditions set out in this Resolution shall have the right to participate in the Migration Support Programme. This right may not be transferred or exercised by or for the benefit of any other exchange member/entity.
5. The right to participate in the Migration Support Programme, including the discount limit granted to an exchange member and its right to deduct discounts, shall not be transferred by virtue of a merger or split of the exchange member.
6. In the event of any doubt as to the scope and application of the provisions of this Resolution, it shall be for the Exchange Management Board to decide. Its decision shall be final and not subject to appeal.
7. Before taking the decision referred to in sub-paragraph 6, the Exchange Management Board may call upon the exchange member to provide relevant explanations, information or documents.
8. The decision of the Exchange Management Board referred to in sub-paragraph 6 shall be communicated to the exchange member by e-mail to the e-mail address specified in the application referred to in § 2.6 or to such other e-mail address as the relevant exchange member may designate.
9. In taking the decisions referred to in sub-paragraph 6, the Exchange Management Board shall apply uniform and transparent rules and criteria.

II. Qualification for the Migration Support Programme
§ 2
1. [bookmark: _Hlk135901651]Subject to sub-paragraphs 2 to 10, the right to participate in the Migration Support Programme shall be vested in exchange members who are, pursuant to the provisions of Article 70.1 and Article 72.1 of the Exchange Rules and Article 19.1 of the Alternative Trading System Rules, authorised to operate both on the exchange and in the alternative trading system to the extent of operating on the markets referred to below, but always at least on the markets referred to in points 1 to 3:
1) GPW Main Market – securities trading, 
2) NewConnect – financial instruments trading,
3) Catalyst in the alternative trading system – debt financial instruments trading, 
4) GPW Main Market – derivatives trading (derivatives market), 
5) GlobalConnect – financial instruments trading
and who incur, from 1 November 2023 to 30 November 2025, costs in respect of telecommunications fees in connection with connecting to the test environment for placing orders and receiving market data in the GPW WATS Data Centre or costs in respect of renting space for the purpose of placing the exchange member’s trading systems in the GPW WATS Data Centre or costs in respect of telecommunications services provided inside the GPW WATS Data Centre directly related to connecting the exchange member’s trading systems to the GPW WATS (documented by relevant invoices and confirmation of their payment).
2. Exchange members fulfilling the conditions for participation in the Migration Support Programme referred to in sub-paragraph 1 with respect to operation on the indicated markets shall be informed by the Exchange on a working basis of the technical conditions for connecting to the test environment for placing orders and receiving market data in the GPW WATS Data Centre.
3. The Exchange Management Board shall appoint the Migration Support Programme Committee (hereinafter referred to as the “Committee”).
4. The Committee shall be authorised to make decisions related to the qualification of exchange members for the Migration Support Programme, to approve the correctness of submitted invoices in respect of the costs referred to in § 2.1 and other decisions in the functioning of the Migration Support Programme.
5. The eligibility of an exchange member to participate in the Migration Support Programme shall require prior qualification by the Committee, including the granting of a specific discount limit. The Committee’s decision on whether or not to qualify an exchange member for participation in the Migration Support Programme and on changing the scope of participation in the Programme shall be final and not subject to appeal.
6. An exchange member shall be qualified for participation in the Migration Support Programme upon that exchange member’s application, after successfully connecting the exchange member to the test environment for placing orders and receiving market data in the GPW WATS Data Centre. The specimen application is attached as Appendix 1 to this Resolution.
7. Before deciding on qualification for the Migration Support Programme, the Committee may invite the exchange member to provide relevant explanations, information or documents.
8. The Exchange shall communicate the Committee’s decision referred to in sub-paragraph 5 to the exchange member at the e-mail address indicated in the application referred to in sub-paragraph 6 or at any other e-mail address indicated by the exchange member.
9. In taking the decisions referred to in sub-paragraph 5, the Committee shall apply uniform and transparent rules and criteria.
10. An exchange member shall not be entitled to participate in the Migration Support Programme until the first day of the calendar month following the month in which the exchange member is effectively connected to the test environment for placing orders and receiving market data in the GPW WATS Data Centre.

III. Limitation and revocation of the right to participate in the Migration Support Programme
§ 3
1. The Exchange Management Board or the Committee may decide to revoke the right of an exchange member to participate in the Migration Support Programme if:
1) the operation of the entity on the exchange or in the alternative trading system has been suspended or excluded or a resolution admitting the entity to operate on any of the markets referred to in § 2.1(1), (2) or (3) has been revoked on application of the entity;
2) the scope of the entity’s operation on the exchange or in the alternative trading system is limited so that it does not operate on any of the markets referred to in § 2.1(1), (2) or (3);
3) the entity fails to comply with the rules for participation in the Migration Support Programme set out in this Resolution,
4) administrative or criminal proceedings have been initiated against the entity in connection with a breach of capital market regulations,
5) in the opinion of the Exchange Management Board or the Committee, the continued participation of the entity in the Migration Support Programme threatens or is likely to threaten the interests of the Exchange or the security of exchange trading.
2. If an exchange member’s right to participate in the Migration Support Programme is revoked, both the discount limit to which the exchange member is entitled and the amounts of discounts to be deducted within that limit that have not been deducted shall be revoked, provided that such amounts may be deducted until the end of the calendar month immediately following the month in which the right to participate in the Migration Support Programme was revoked.  
3. If an exchange member’s right to participate in the Migration Support Programme is revoked, the amount of the discount limit to which the exchange member is entitled and the amounts of discounts to be deducted within that limit that have not been deducted in accordance with sub-paragraph 2 may not be deducted at a later date, nor may they be reallocated to the entity or its legal successor.
4. Before taking the decision referred to in sub-paragraph 1, the Exchange Management Board or the Committee may request the exchange member concerned to provide relevant explanations, information or documents.
5. The decision in the case referred to in sub-paragraph 1 shall be communicated to the relevant exchange member at the e-mail address indicated in the application referred to in § 2.6 or at any other e-mail address indicated by such member.
6. In taking the decision referred to in sub-paragraph 1, the Exchange Management Board or the Committee shall apply uniform and transparent rules and criteria. Its decision shall be final and not subject to appeal.
7. In addition to the cases set out above, the Committee may revoke an exchange member’s right to participate in the Migration Support Programme on the application of the exchange member. The provisions of sub-paragraphs 2 to 6 shall apply accordingly.

IV. Determining the amount of the discount limit in the Migration Support Programme
§ 4
1. The maximum amount to which an exchange member is entitled under the rules set out in this Resolution which may be deducted from the fees payable by that exchange member referred to in § 5.1, hereinafter referred to as the “discount limit”, shall be determined by the Committee and may be as follows:
1) up to PLN 3,000 per month, if the exchange member has qualified for participation in the Migration Support Programme and is authorised to operate both on the exchange and in the alternative trading system with respect to at least three markets referred to in § 2.1(1) to (3) – “basic limit”,
or
2) up to PLN 5,000 per month, if the exchange member has qualified for participation in the Migration Support Programme and is authorised to operate both on the exchange and in the alternative trading system with respect to all markets referred to in § 2.1(1) to (5) – “premium limit”,
or
3) up to PLN 8,000 per month, if the exchange member has qualified for participation in the Migration Support Programme and is authorised to operate both on the exchange and in the alternative trading system with respect to at least three markets referred to in § 2.1(1) to (3) and, at the same time, uses collocation services at the GPW WATS Data Centre – “collocation - basic limit”,
or
4) up to PLN 10,000 per month, if the exchange member has qualified for participation in the Migration Support Programme and is authorised to operate both on the exchange and in the alternative trading system with respect to all markets referred to in § 2.1(1) to (5) and, at the same time, uses collocation services at the GPW WATS Data Centre – “collocation – premium limit”.
2. The amounts of discounts to be deducted within the discount limit to which an exchange member is entitled may not exceed the actual amount of fees stated in the invoice for the costs referred to in § 2.1 incurred for a given month by the exchange member.
3. The amounts of discounts to be deducted within the discount limit to which an exchange member is entitled shall be settled on a monthly basis (settlement period).
4. If the amount of the fees on the invoice referred to in sub-paragraph 2 is higher than the amount of the discount to be deducted within the discount limit to which the exchange member is entitled, the excess shall not be subject to deduction in the next settlement period. If the amount of the fees on the invoice referred to in sub-paragraph 2 is lower than the amount of the discount to be deducted within the discount limit to which the exchange member is entitled, the amount of the undeducted discount shall not be subject to deduction in the next settlement period.
5. An exchange member shall be obliged to submit to the Exchange the invoice referred to in sub-paragraph 2, together with evidence of its payment, by the 25th day of the month immediately following the month for which such invoice was issued. Provided that the requirement set out in the first sentence is fulfilled, the discount arising from such invoice to which the exchange member is entitled under the discount limit granted to it shall be deductible in the month immediately following the month in which such invoice is submitted to the Exchange.
6. If the invoice referred to in sub-paragraph 2 has been issued for a period longer than one month, the exchange member shall be obliged to submit it to the Exchange, together with evidence of its payment, by the 25th day of the month immediately following the end of such period. Provided that the requirement set out in the first sentence is fulfilled, the discount arising from such invoice to which the exchange member is entitled within the discount limit granted to it shall be deductible on a pro-rata basis in equal parts in subsequent monthly periods, starting from the month immediately following the month in which such invoice is submitted to the Exchange.
7. If an exchange member changes the scope of operation referred to in § 2.1 during the term of the Migration Support Programme, the right to deduct discounts under the new discount limit shall apply starting from the fees referred to in § 5.1 due for the calendar month in which the Committee has agreed to the change of the discount limit for that exchange member. The discount limit shall be changed on application of the exchange member. A specimen application is attached as Appendix 2 to this Resolution.
8. If an exchange member changes the scope of operation referred to in § 2.1 during the term of the Migration Support Programme in such a way that it no longer meets the conditions for participation in the Migration Support Programme, the right to deduct discounts within the existing discount limit shall apply for the last time to the fees referred to in § 5.1 due for the last calendar month in which the conditions for participation in the Programme were met.

V. Detailed rules for the implementation of the Migration Support Programme
§ 5
1. The exercise of the rights under the discount limit to which an exchange member is entitled shall consist in deducting the amounts of the discounts, determined and approved for deduction in accordance with the terms of this Resolution, from the technology fees charged by the Exchange for the use of the services provided to the exchange member, as referred to in:
1) points 1.2.1, 1.2.2, 1.3.1, 2.1.1, 2.2.1 and 6.6 of Exhibit 1 to the Exchange Rules;
2) points 5.1.1, 5.1.2, 5.2.1 i 5.2.2 of Appendix 2 to the Agreement on access of an exchange member to the exchange’s IT systems;
3) points 1 and 2.3 of Appendix 2 to the GPW Co-location Service Agreement - in respect of monthly fees.
2. The amount of the discount to be deducted from the fees referred to in sub-paragraph 1:
1) shall first be deducted from the exchange fees referred to in sub-paragraph 1(1);
2) the amount that has not been deducted in a given settlement month from the fees referred to in sub-paragraph 1(1) shall be deducted from the fees referred to in sub-paragraph 1(2) or (3);  
3) after the deduction of the discount, none of the fees payable by the exchange member, referred to in sub-paragraph 1, shall be less than PLN 1 (net).
§ 6
1. In the event that an exchange member uses other Exchange programmes in which discounts on technology fees are charged during the term of the Migration Support Programme, discounts under this Resolution shall be charged first and then discounts under the other Exchange programmes shall be charged, unless the exchange member objects to this.
2. In the event of an objection as referred to in sub-paragraph 1, the further participation of the exchange member in the Migration Support Programme shall cease and the undeducted amounts of discounts under the programme shall not be deducted or otherwise reimbursed.

VI. Final Provisions
§ 7
In the case of an exchange member’s unauthorised use of discounts in the fees under this Resolution, the Exchange shall charge the exchange member with the fees referred to in § 5.1 without taking into account the amounts of deducted and undue discounts, and shall adjust previously issued invoices, in accordance with the terms set out in applicable laws and regulations of the Exchange. The provisions of § 1.6 to § 1.9 shall apply accordingly.
§ 8
1. This Resolution shall enter into force on the date of its adoption.  
2. Exchange members may apply for eligibility to participate in the Migration Support Programme after the exchange member has been successfully connected to the test environment for placing orders and receiving market data at the GPW WATS Data Centre.

Appendix 1 to Resolution No. 496/2023
of the Warsaw Stock Exchange Management Board
dated 1 June 2023 


 						To: Warsaw Stock Exchange


Application for qualification to participate 
in the Exchange’s GPW WATS Migration Support Programme


……………………………………………………………………………………………………………………………………… ……………………………………………………………………………………………………………………………….………
 (applicant’s name)

Registered address ……………………………………………………………………………………………………………...
Mailing address ………….………………………………………………………………………………………………………… 


The applicant applies for qualification to participate in the Exchange’s GPW WATS Migration Support Programme in accordance with the terms and conditions set out in Resolution No. 496/2023 of the Exchange Management Board dated 1 June 2023.
The applicant declares that, as at the date of submission of this application, it meets the conditions set out in the aforementioned resolution and requests a discount limit of*:
1) PLN 3,000 – “basic limit”;
2) PLN 5,000 – “premium limit”;
3) PLN 8,000 – “colocation - basic limit”;
4) PLN 10,000 – “colocation - premium limit”.

*delete if not applicable

[bookmark: _Hlk136251069]…………………………………………………………………………………………………………………………………………………
[date, full names or stamps and signatures of persons authorised to make declarations of intent on behalf of the Applicant - handwritten signatures (in the case of an application submitted on paper) or qualified electronic signatures or trusted signatures (in the case of an application submitted electronically in PDF format)]


Appendix 2 to Resolution No. 496/2023
of the Warsaw Stock Exchange Management Board
dated 1 June 2023


To: Warsaw Stock Exchange


Application for change of the discount limit 
in the Exchange’s GPW WATS Migration Support Programme


……………………………………………………………………………………………………………………………………… ……………………………………………………………………………………………………………………………….………
 (applicant’s name)


The applicant applies for change of the discount limit in the Exchange’s GPW WATS Migration Support Programme in accordance with the terms and conditions set out in Resolution No. 496/2023 of the Exchange Management Board dated 1 June 2023.

The applicant declares that, as at the date of submission of this application, it meets the conditions set out in the aforementioned resolution and requests a new discount limit of*:
1) PLN 3,000 – “basic limit”;
2) PLN 5,000 – “premium limit”;
3) PLN 8,000 – “colocation - basic limit”;
4) PLN 10,000 – “colocation - premium limit”.

* delete if not applicable

………………………………………………………………………………………………………………………………………………
[date, full names or stamps and signatures of persons authorised to make declarations of intent on behalf of the Applicant - handwritten signatures (in the case of an application submitted on paper) or qualified electronic signatures or trusted signatures (in the case of an application submitted electronically in PDF format)]
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