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Resolution No. 8/2018
of the Warsaw Stock Exchange Management Board 
dated 3 January 2018 (as amended)
concerning the Advanced Market Maker (derivatives market) incentive programmes 
for entities performing market maker duties 
(text according to legal condition at 1 November 2025)

NOTE: Only the Polish version of this document is legally binding. This translation is provided for information only. Every effort has been made to ensure the accuracy of this publication. However, the WSE does not assume any responsibility for any errors or omissions.

Pursuant to § 84(1a) and § 178 of the Exchange Rules, the Exchange Management Board hereby resolves as follows:
§ 1
1. Entities performing market maker duties in accordance with rules laid down in Appendix 1, 2, 3, 4 or 6 to this resolution, including requirements and additional market making conditions laid down in the applicable Appendix, shall be entitled to participate in a programme of incentives for the performance of market maker duties, to the extent and on principles laid down in this Resolution. 
2. Trading in financial instruments carried out by the market maker while performing its duties in accordance with requirements and additional market making conditions laid down accordingly in Appendix 1, 2, 3, 4 or 6 to this Resolution, in the period of participation in the Advanced Market Maker (derivatives market) programme pursuant to this Resolution, shall be subject to the appropriate rates of exchange fees referred to in item 5.2 of Exhibit No. 1 to the Exchange Rules, subject to paragraphs 3 and 4. 
3. Trading in financial instruments carried out by the market maker under the Advanced Market Maker (derivatives market) programme pursuant to this resolution shall not be subject to rates charged on trading in those instruments resulting from reductions of exchange fees pursuant to separate resolutions of the Exchange Management Board.
4. On account of trading in financial instruments carried out by a market maker under participation in the Advanced Market Maker (derivatives market) programme pursuant to this Resolution, the market maker may be entitled to reduced exchange fee rates, partial fee reimbursements or participation in Exchange fees as referred to in item 5.2 of Exhibit No. 1 to the Exchange Rules, to the extent and on principles laid down accordingly in Appendix 1, 2, 3, 4 or 6 to this Resolution.
§ 2
1. A condition for participation in the Advanced Market Maker (derivatives market) programme, pursuant to this resolution, is the conclusion with the Exchange of an agreement on the performance of market maker functions for all or selected classes of derivative instruments and for other financial instruments, in accordance with rules laid down accordingly in Appendix 1, 2, 3, 4 or 6 to this Resolution, including requirements and additional market making conditions laid down in the applicable Appendix.
2. Entitlement to reduced exchange fee rates, partial fee reimbursements or participation in Exchange fees, to the extent and on principles laid down accordingly in Appendix 1, 2, 3, 4 or 6 to this Resolution, shall apply from the first day of the calendar month following the month in which the agreement referred to in paragraph 1 is concluded with the Exchange.
§ 3
Entitlement to reduced exchange fee rates, partial fee reimbursements or participation in Exchange fees, to the extent and on the principles laid down accordingly in Appendix 1, 2, 3, 4 or 6 to this Resolution, shall apply only to the performance of market maker duties in the continuous trading system, in accordance with requirements and additional conditions laid down in the applicable Appendix, excluding block trades and cross trades. 
§ 4
1. Entitlement to reduced exchange fee rates, partial fee reimbursements or participation in Exchange fees, to the extent and on principles laid down accordingly in Appendix 1, 2, 3, 4 or 6 to this Resolution, shall apply to trading carried out from 3 January 2018, subject to paragraph 2 and § 5.
2. Entitlement to reduced exchange fee rates, partial fee reimbursements or participation in Exchange fees, to the extent and on principles laid down in an Appendix to this Resolution, for the month of January 2018, shall apply if the condition referred to in § 2(1) of this resolution is fulfilled by 15 January 2018 (inclusive). 
§ 5
This resolution shall come into force on the day of its adoption and remain in force until 30 April 2026, unless the Exchange Management Board shall decide 
to extend the period of its applicability. 
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