
Investor Activity on GPW Markets in December 2025 (attachment)

Equities Market
1

Main Market December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Turnover value - total (PLN) 44 706 110 282 25 374 140 491 76,2 491 900 375 904 344 757 940 591 42,7

Turnover value  - Electronic Order Book (PLN) 38 236 386 229 24 956 198 943 53,2 470 254 381 326 331 421 048 181 41,9

Turnover value - block trades (PLN) 6 469 724 053 417 941 548 1448,0 21 645 994 578 13 336 892 410 62,3

Number of transactions (Electronic Order Book) 4 212 828 3 188 309 32,1 49 546 026 38 608 943 28,3

WIG at the end of the period 117 240,24 79 577,32 47,3 117 240,24 79 577,32 47,3

Turnover value - Electronic Order Book (PLN) 2 012 441 380 1 386 455 497 45,2 1 888 571 813 1 331 008 226 41,9

Turnover value - block trades (PLN) 340 511 792 23 218 975 1366,5 86 931 705 53 561 817 62,3

Number of transactions (Electronic Order Book) 221 728 177 128 25,2 198 980 155 056 28,3

NewConnect December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Turnover value - total (PLN) 130 002 861 86 616 636 50,1 2 398 816 916 1 667 048 454 43,9

Turnover value - Electronic Order Book (PLN) 122 200 999 82 241 771 48,6 2 306 951 683 1 643 006 024 40,4

Turnover value - block trades (PLN) 7 801 862 4 374 865 78,3 91 865 233 24 042 430 282,1

Number of transactions (Electronic Order Book) 118 471 84 796 39,7 1 836 678 1 392 611 31,9

NCIndex at the end of the period 250,61 229,32 9,3 250,61 229,32 9,3

Turnover value - Electronic Order Book (PLN) 6 431 632 4 568 987 40,8 9 264 866 6 598 418 40,4

Turnover value - block trades (PLN) 410 624 243 048 68,9 368 937 96 556 282,1

Number of transactions (Electronic Order Book) 6 235 4 711 32,3 7 376 5 593 31,9

GlobalConnect December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Turnover value - total (PLN) 27 141 235 8 478 882 220,1 212 671 999 36 263 369 486,5

Derivative Instruments Market

Derivatives December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Volume - EOB and block trades (#) 1 180 142 1 155 850 2,1 12 416 081 13 577 925 -8,6

Index futures 649 319 646 529 0,4 6 701 334 8 100 701 -17,3

Single-stock futures 188 314 154 005 22,3 1 678 512 1 456 793 15,2

Currency futures 325 292 338 398 -3,9 3 834 044 3 808 830 0,7

Interest rate futures 0 0 ---- 0 0 ----

Options 17 217 16 918 1,8 202 191 211 601 -4,4

Index futures 34 175 35 918 -4,9 26 913 32 533 -17,3

Single-stock futures 9 911 8 556 15,8 6 741 5 851 15,2

Currency futures 17 121 18 800 -8,9 15 398 15 297 0,7

Interest rate futures 0 0 ---- 0 0 ----

Options 906 940 -3,6 812 850 -4,5

Index futures 79 609 62 842 26,7 79 609 62 842 26,7

Single-stock futures 51 240 41 474 23,5 51 240 41 474 23,5

Currency futures 430 304 337 006 27,7 430 304 337 006 27,7

Interest rate futures 0 0 ---- 0 0 ----

Options 5 807 7 265 -20,1 5 807 7 265 -20,1

Debt Instruments Market

Catalyst
3 December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Value of listed issues (PLN bn)
4

153,8 131,5 16,9 153,8 131,5 16,9

Turnover value - total (PLN) 766 692 766 403 266 693 90,1 8 716 494 850 6 621 780 331 31,6

Turnover value - Electronic Order Book (PLN) 766 282 591 370 106 463 107,0 8 654 175 361 5 953 355 836 45,4

Turnover value - block trades (PLN) 410 175 33 160 230 -98,8 62 319 489 668 424 496 -90,7

Number of transactions (Electronic Order Book) 13 580 13 727 -1,1 175 719 152 654 15,1

Treasury BondSpot Poland
5 December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Turnover value - cash transactions (PLN) 12 659 458 570,00 7 319 161 725,00 73,0 152 166 358 087,50 151 437 423 475,00 0,5

Turnover value - conditional transactions (PLN) 99 773 345 138,41 67 223 383 758,37 48,4 1 288 513 070 029,06 711 392 777 549,77 81,1

Structured Instruments, ETFs and Investment Certificates Markets

Structured products and ETFs December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Structured products 272 275 041 203 606 635 33,7 3 295 848 468 2 675 497 129 23,2

Investment certificates 4 110 757 1 820 898 125,8 34 854 718 39 954 024 -12,8

Warrants 13 049 82 649 -84,2 2 887 825 998 429 189,2

ETFs, ETCs 392 521 164 139 216 976 181,9 3 315 797 212 1 497 050 269 121,5

Commodity Market

Electricity - TGE December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Volume of trading - spot transactions (MWh) 3 672 377 4 133 278 -11,2 48 182 726 49 714 577 -3,1

Volume of trading - forward transactions (MWh) 7 643 533 6 050 516 26,3 71 336 658 81 977 302 -13,0

Property rights - TGE December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Volume of trading - spot transactions (MWh)
6

1 184 368 1 391 297 -14,9 17 124 519 16 860 128 1,6

Volume of trading - forward transactions (MWh) 0 0 - 0 0 -

Volume of trading - spot transactions (toe)
7

13 376 7 579 76,5 128 712 102 001 26,2

Gas - TGE December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Volume of trading - spot transactions (MWh) 3 688 131 3 413 087 8,1 33 287 883 25 347 568 31,3

Volume of trading - forward transactions (MWh) 15 926 290 8 295 961 92,0 175 623 615 111 348 179 57,7

Register of Gurantees of Origin (electricity) December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Volume of trading - OZE (MWh) 5 084 649 4 521 473 12,5 53 219 480 55 484 934 -4,1

Volume of trading - cogeneration (MWh) 0 0 - 0 0 -

Agricultural Exchange Market - TGE December 2025 December 2024 Change % January - December 2025 January - December 2024 Change % 

Volume of trading - wheat (tonnes) 0 0 - 0 0 -

Volume of trading - rye (tonnes) 0 0 - 0 0 -

Volume of trading - corn (tonnes) 0 0 - 0 0 -

Volume of trading - rapeseed (tonnes) 0 0 - 0 0 -

1 
transactions in shares, allotment certificates and subscription rights

2 
number of open interest, data at the end of the period 

3 
corporate, municipal, cooperative, treasury, mortgage bonds and bank securities

4
 corporate, municipal and mortgage bonds

5
 transactions in Treasury bonds and bills

6
 transactions in all TGE traded property rights excluding rights to certificates connected with energy efficiency ('white certificates')

7 
transactions in property rights to certificates connected with energy efficiency ('white certificates')
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2

Day average

Volume - EOB and block trades (#)

Value - EOB and block trades (PLN) 
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Day average


