
Investor Activity on GPW Markets in November 2025 (attachment)

Equities Market
1

Main Market November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Turnover value - total (PLN) 35 464 485 997 27 706 693 558 28,0 447 194 265 622 319 383 800 101 40,0

Turnover value  - Electronic Order Book (PLN) 32 690 642 230 27 265 333 677 19,9 432 017 995 097 306 464 849 238 41,0

Turnover value - block trades (PLN) 2 773 843 767 441 359 881 528,5 15 176 270 524 12 918 950 862 17,5

Number of transactions (Electronic Order Book) 3 650 041 3 028 941 20,5 45 333 198 35 420 634 28,0

WIG at the end of the period 111 866,66 79 369,82 40,9 111 866,66 79 369,82 40,9

Turnover value - Electronic Order Book (PLN) 1 720 560 117 1 435 017 562 19,9 1 878 339 109 1 326 687 659 41,6

Turnover value - block trades (PLN) 145 991 777 23 229 467 528,5 65 983 785 55 926 194 18,0

Number of transactions (Electronic Order Book) 192 107 159 418 20,5 197 101 153 336 28,5

NewConnect November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Turnover value - total (PLN) 149 608 278 95 955 041 55,9 2 268 814 055 1 580 431 819 43,6

Turnover value - Electronic Order Book (PLN) 122 087 862 92 097 112 32,6 2 184 750 684 1 560 764 254 40,0

Turnover value - block trades (PLN) 27 520 416 3 857 929 613,3 84 063 371 19 667 565 327,4

Number of transactions (Electronic Order Book) 117 244 91 076 28,7 1 718 207 1 307 815 31,4

NCIndex at the end of the period 259,98 234,31 11,0 259,98 234,31 11,0

Turnover value - Electronic Order Book (PLN) 6 425 677 4 847 216 32,6 9 498 916 6 756 555 40,6

Turnover value - block trades (PLN) 1 448 443 203 049 613,3 365 493 85 141 329,3

Number of transactions (Electronic Order Book) 6 171 4 793 28,8 7 470 5 662 31,9

GlobalConnect November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Turnover value - total (PLN) 29 883 567 8 442 782 254,0 185 530 764 27 784 487 567,7

Derivative Instruments Market

Derivatives November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Volume - EOB and block trades (#) 761 136 897 925 -15,2 11 235 939 12 422 075 -9,5

Index futures 458 828 536 950 -14,5 6 052 015 7 454 172 -18,8

Single-stock futures 118 615 108 968 8,9 1 490 198 1 302 788 14,4

Currency futures 167 868 228 999 -26,7 3 508 752 3 470 432 1,1

Interest rate futures 0 0 ---- 0 0 ----

Options 15 825 23 008 -31,2 184 974 194 683 -5,0

Index futures 24 149 28 261 -14,6 26 313 32 269 -18,5

Single-stock futures 6 243 5 735 8,9 6 479 5 640 14,9

Currency futures 8 835 12 053 -26,7 15 255 15 024 1,5

Interest rate futures 0 0 ---- 0 0 ----

Options 833 1 211 -31,2 804 843 -4,6

Index futures 82 052 65 287 25,7 82 052 65 287 25,7

Single-stock futures 65 836 53 483 23,1 65 836 53 483 23,1

Currency futures 405 390 339 519 19,4 405 390 339 519 19,4

Interest rate futures 0 0 ---- 0 0 ----

Options 7 843 10 734 -26,9 7 843 10 734 -26,9

Debt Instruments Market

Catalyst3 November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Value of listed issues (PLN bn)
4

152,5 128,8 18,4 152,5 128,8 18,4

Turnover value - total (PLN) 515 011 714 394 049 249 30,7 7 949 802 084 6 218 513 638 27,8

Turnover value - Electronic Order Book (PLN) 515 011 714 386 011 705 33,4 7 887 892 770 5 583 249 372 41,3

Turnover value - block trades (PLN) 0 8 037 544 -100,0 61 909 314 635 264 265 -90,3

Number of transactions (Electronic Order Book) 12 664 11 658 8,6 162 139 138 927 16,7

Treasury BondSpot Poland5 November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Turnover value - cash transactions (PLN) 18 791 767 530,00 8 560 131 625,00 119,5 139 506 899 517,50 144 118 261 750,00 -3,2

Turnover value - conditional transactions (PLN) 100 156 009 650,21 88 357 510 639,72 13,4 1 188 739 724 890,65 644 169 393 791,40 84,5

Structured Instruments, ETFs and Investment Certificates Markets

Structured products and ETFs November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Structured products 261 405 815 267 420 984 -2,2 3 023 573 427 2 471 890 493 22,3

Investment certificates 2 489 651 3 339 784 -25,5 30 743 961 38 133 126 -19,4

Warrants 141 742 113 556 24,8 2 874 776 915 780 213,9

ETFs, ETCs 348 564 204 138 990 703 150,8 2 923 276 048 1 357 833 293 115,3

Commodity Market

Electricity - TGE November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Volume of trading - spot transactions (MWh) 3 533 302 4 027 770 -12,3 44 510 349 45 581 300 -2,3

Volume of trading - forward transactions (MWh) 6 368 782 6 673 843 -4,6 63 693 125 75 926 786 -16,1

Property rights - TGE November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Volume of trading - spot transactions (MWh)6
1 099 219 753 810 45,8 15 940 151 15 468 831 3,0

Volume of trading - forward transactions (MWh) 0 0 - 0 0 -

Volume of trading - spot transactions (toe)7

11 536 5 429 112,5 115 335 94 422 22,1

Gas - TGE November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Volume of trading - spot transactions (MWh) 3 164 835 3 717 297 -14,9 29 599 752 21 934 481 34,9

Volume of trading - forward transactions (MWh) 14 548 071 10 429 988 39,5 159 697 325 103 052 218 55,0

Register of Gurantees of Origin (electricity) November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Volume of trading - OZE (MWh) 2 802 467 4 371 251 -35,9 48 134 831 50 963 461 -5,6

Volume of trading - cogeneration (MWh) 0 0 - 0 0 -

Agricultural Exchange Market - TGE November 2025 November 2024 Change % January - November 2025 January - November 2024 Change % 

Volume of trading - wheat (tonnes) 0 0 - 0 0 -

Volume of trading - rye (tonnes) 0 0 - 0 0 -

Volume of trading - corn (tonnes) 0 0 - 0 0 -

Volume of trading - rapeseed (tonnes) 0 0 - 0 0 -
1 
transactions in shares, allotment certificates and subscription rights

2 
number of open interest, data at the end of the period 

3 
corporate, municipal, cooperative, treasury, mortgage bonds and bank securities

4
 corporate, municipal and mortgage bonds

5
 transactions in Treasury bonds and bills

6
 transactions in all TGE traded property rights excluding rights to certificates connected with energy efficiency ('white certificates')

7 
transactions in property rights to certificates connected with energy efficiency ('white certificates')
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